For Immediate Release

Raise Production Inc.
Provides Corporate Update
CALGARY, Alberta – April 6, 2020 – Raise Production Inc. (TSX-V: RPC) ("Raise" or the "Company") is
providing the following corporate update to its shareholders in regards to the Covid-19 pandemic and
decline in oil prices.
As the Company’s customer base has begun reducing capital and operating expenditures and to keep its
employees as safe as possible during the global Covid-19 pandemic, the Company has taken decisive
action over the last two weeks to preserve its cash position while maintaining its ability to effectively service
and supply its customers.
As Raise has a small workforce, it is imperative that it keeps essential personnel healthy. The Company
has been compliant with all government recommendations such as “working from home” when practical,
practicing the required social distancing at the workplace and limiting access to its facilities by non-essential
and third-party personnel.
In order to preserve its cash reserve, the Company has taken the following steps:
•

Temporarily laid off four full time employees and continues to monitor ongoing staffing levels on a
weekly basis for additional temporary layoffs or wage subsidy programs that may apply and are
being offered by government agencies;

•

Senior executive staff have taken significant salary reductions;

•

Some remaining staff have taken work week reductions and salary reductions;

•

The manufacturing facility will be shutting down temporarily effective April 9, 2020. During this
time, Raise will have enough inventory on hand to service its current client base for approximately
three months;

•

Made contingency plans with its third-party supply partners to ensure that any product required
during the manufacturing facility closure can be supplied within an acceptable time period;

•

Negotiated a 25% reduction in the Calgary facility rent for April and May and potentially beyond
that date if needed;

•

Placed all applicable patent legal and filing fees on hold that can be without compromising patent
value and integrity; and

•

Suspended certain software programs along with any other services that can be reduced or put
on hold due to less staff in the facility.

The Company will continue to monitor the market for changes and demand for its products and services
and can react quickly to any customer need during this time.

•

Sales and marketing efforts continue through social and electronic media and the Company
encourages stakeholders to view its LinkedIn and website for weekly updates on products.

•

Operations are viewed as an essential service as this is the segment that designs the completion,
assembles components and delivers the products and services to the customer site, we are
maintaining staff in this segment.

•

Strategic Alternatives Process: as previously announced, the Company has engaged Stifel
FirstEnergy as financial advisor in regards to a review of strategic alternatives. This process
remains ongoing, and the Company will provide further updates as deemed necessary by its board
of directors.

•

2019 Year-end Audit: although the Company has the option to delay its year-end financial results
filing for 2019 by 45 days, it expects to file its December 31, 2019 financial statements by April 30,
2020.

Eric Laing, President & CEO said, “The Company has taken these steps with thought and care for all
stakeholders. We have maintained our ability to be responsive with service and support for our customer
base while keeping our workplace safe and preserving all of our employee positions for the long term”.
Raise would like to thank all of its stakeholders for their support during these extraordinary events. We wish
that everyone remains healthy and safe and that we can resume our business and personal lives with some
level of normalcy in the near future.
About Raise Production Inc.
The Company is an innovative oilfield service company that focuses its efforts on the production service
sector, utilizing its proprietary products to enhance and increase ultimate production in both conventional
and unconventional oil and gas wells.
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Neither TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in the policies
of the TSX Venture Exchange) accepts responsibility for the adequacy or accuracy of this news release.
Certain information included in this news release constitutes forward-looking statements under
applicable securities legislation. Forward-looking statements or information typically contain or can be
identified by statements that include words such as "anticipate", "assume", "based", "believe", "can",
"continue", "depend", "estimate", "expect", "forecast", "if", "intend", "may", "plan", "project", "propose",
"result", "upon", "will", "within" or similar words suggesting future outcomes or statements regarding an
outlook. Such forward-looking statements or information are based on a number of assumptions that may
prove to be incorrect. Assumptions have been made regarding, among other things: the ability to obtain
financing to provide working capital to fund operations, the availability of credit, the ability to commercialize
products and operations, the potential to increase recoverable reserves for customers by utilization of the

HARPTM, REALTM and HARTTM systems, estimates regarding current and projected cash resources and
cash flow anticipated sales, the ability to adequately protect proprietary information and technology from its
competitors; the ability to obtain partnering opportunities; the ability to attract and retain key personnel and
key collaborators; the availability of skilled labour, services and equipment, general economic and financial
market conditions, the legislative and regulatory environment of the jurisdictions where the Company carries
on business and the ability to successfully compete in targeted markets.
The forward-looking statements contained in this news release are made as of the date hereof and the
Company does not undertake any obligation to publicly update or revise any of the included forward-looking
statements, except as required by applicable Canadian securities law. Forward-looking statements are
based upon the current opinions, estimates, projections, assumptions and expectations of management of
the Company as at the effective date of such statements and, in some cases, information supplied by third
parties. Although the Company believes that the expectations reflected in such forward-looking statements
are based upon reasonable assumptions and that information received from third parties is reliable, it can
give no assurance that those expectations will prove to have been correct. By its nature, forward-looking
ipl.i8hnnformation involves numerous assumptions, known and unknown risks and uncertainties, both
general and specific, that contribute to the possibility that the predictions, forecasts, projections and other
forward-looking statement will not occur. These risks and uncertainties include, but are not limited to:
deployment and commercialization of the Company’s products and regulatory changes. Accordingly,
readers should not place undue reliance upon the forward-looking statements contained in this news
release and such forward-looking statements should not be interpreted or regarded as guarantees of future
performance and actual results or developments may differ materially from those projected in the forwardlooking statements. For more information on the Company, investors should review the Company's
continuous disclosure filings that are available at www.sedar.com.

